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President Trump raised tariffs on Chinese 3.0 A '
goods multiple times this year before

lowering the rates temporarily while ';S;‘L?
the two sides negotiate. -
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! Goldman Sachs, “What Have We Learned About Tariff Passthrough to Consumer Prices So Far?”, 2025.07.08
Goldman Sachs, “Salvaging the Soft Data: How Companies Say They Are Responding to Tariffs”, 2025.06.23
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Percen t Sequential Effect of a 1pp Increass in Percent Percentage points Actual Increase in Effective Tarif Rate  percentage paints
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